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COMPANY ANNOUNCEMENT

ENERGO-PRO Green Finance s.r.o.
(the “Company”)

Resadiye Hamzali’s YEKDEM Eligibility Expires in December 2020

Prague, 30 November 2020

The Company would like to announce that the hydropower plants owned by its affiliate Resadiye
Hamzali Elektrik Uretim Sanayi ve Ticaret A.S. (“Resadiye”) will cease to be eligible to benefit from
the renewable energy resources support mechanism (Yenilenebilir Enerji Kaynaklari Destekleme
Mekanizmasi, commonly referred to as “YEKDEM”) at the end of 2020.

Resadiye operates five hydropower facilities in Turkey with a total installed capacity of 95 MW which
generated 553 GWh of electricity in 2019. These facilities consist of Hamzali HPP, Aralik HPP and the
Resadiye cascade — Resadiye | HPP, Resadiye Il HPP and Resadiye Il HPP.

The Company had previously stated that the YEKDEM eligibility expires at the end of 2019 for
Hamzal HPP, at the end of 2020 for Aralik HPP and at the end of 2021 for the Resadiye cascade.
Based, however, on the final list of YEKDEM participants for the year 2021 published by the Energy
Market Regulatory Authority (“EMRA”) here, 2020 rather than 2021 will be the last year in which the
Resadiye cascade is eligible to benefit for YEKDEM. The Resadiye cascade has a total installed
capacity of 65.6 MW and in 2019 it generated 460 GWh of electricity.

The Company’s assessment that the hydropower plants of the Resadiye cascade were eligible to
benefit from YEKDEM through 2021 was based on a letter that Resadiye had received from EMRA in
2016. Therefore, on 26 October 2020, Resadiye filed an application with EMRA for the Resadiye
cascade to benefit from YEKDEM in 2021. On 10 November 2020, EMRA published a preliminary list
of YEKDEM participants for the year 2021 which did not include the Resadiye cascade and which
noted that its eligibility would expire in 2020. On 16 November 2020, Resadiye appealed this
decision, however, the appeal was ultimately unsuccessful.

In order to reduce the financial impact of the transition of the Resadiye cascade to free market
prices in 2021, Resadiye has been actively exploring the possibility of exporting a portion of its
generated electricity under fixed-price, USS-denominated contracts set at a premium to Turkish day-
ahead electricity market prices.
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https://www.epdk.gov.tr/Detay/Icerik/5-9265/%E2%80%9C2021-yili-nihai-yek-listesi%E2%80%9D-yayinlanmistir-kam
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OZNAMENI

ENERGO-PRO Green Finance s.r.o.
(ddle jen “Spole€nost”)

Preferencni tarif YEKDEM pro spolecnost Resadiye Hamzali vyprsi na konci roku 2020

V Praze, dne 30. listopadu 2020

Spolecnost oznamuje, zZe vodni elektrarny vlastnéné jeji sesterskou firmou Resadiye Hamzali Elektrik
Uretim Sanayi ve Ticaret A.S. (“Resadiye”) pfestanou byt u¢astniky mechanismu pro podporu
obnovitelnych zdroju energie (Yenilenebilir Enerji Kaynaklari Destekleme Mekanizmasi, znamého
jako “YEKDEM”) na konci roku 2020.

Spoleénost Resadiye provozuje 5 vodnich elektraren v Turecku s celkovym instalovanym vykonem 95
MW, které v roce 2019 vyrobily 553 GWh elektfiny. Jedna se o vodni elektrarny Hamzali, Aralik a
kaskadu elektraren Resadiye — Resadiye |, Resadiye Il a Resadiye .

Spolecnost plvodné uvadéla, Ze ucast v mechanismu YEKDEM vyprsi pro elektrarnu Hamzali na konci
roku 2019, pro elektrarnu Aralik na konci roku 2020 a pro kaskadu elektraren Resadiye na konci roku
2021. Podle koneéného seznamu Uéastnikd mechanismu YEKDEM na rok 2021 uveiejnéného Uradem
pro regulaci energetického trhu (T.C. Enerji Piyasasi Diizenleme Kurumu, dale jen “EMRA”) zde vsak
bude rok 2020 a nikoliv rok 2021 poslednim rokem, ve kterém bude kaskada elektraren Resadiye
ucastnikem mechanismu YEKDEM. Kaskada elektraren Resadiye ma celkovy instalovany vykon 65.6
MW a v roce 2019 vyrobila 460 GWh elektfiny.

Spolecnost se domnivala, Ze Ucast vodnich elektraren kaskady Resadiye v mechanismu YEKDEM
skonci az na konci roku 2021 na zékladé dopisu, ktery spole¢nost Resadiye obdrzela od EMRA v roce
2016. 26. fijna 2020 proto spolec¢nost Resadiye podala u EMRA Zadost o Ucast kaskady elektraren
Resadiye v mechanismu YEKDEM v roce 2021. 10. listopadu 2020 zverejnila EMRA predbézny seznam
Ucastnikl mechanismu YEKDEM na rok 2021, na kterém nebyla kaskada elektraren Resadiye
uvedena s tim, Ze jeji Ucast vyprsi na konci roku 2020. 16. listopadu 2020 podala spole¢nost Resadiye
proti tomuto rozhodnuti odvoldni, které vsak bylo v kone¢ném disledku nelspésné.

Aby byl zmirnén finan¢ni dopad prechodu kaskady Resadiye na trini ceny v roce 2021 spolecnost
Resadiye intenzivné analyzuje moZnost zajisténi vyvozu Casti vyrobené elektfiny odbérovymi
smlouvami se stanovenou fixni cenou v USD za MWh, a to nad Urovni cen na mezidennim trhu

v Turecku.
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